0 ﬁrmdxg,‘ﬁa

Canadiag

Unllections |

t}{j{:j}g!‘;‘,r‘ {;ﬁ t 58 }" - ey ™
W O .,a:‘,_i fﬁ;‘ 3001 tl( n of
o k ' i ’ﬂiﬂigthi'?&‘{? better.
There's some 1o
1‘?58 1t "




unempioyment,
nty snadians

in this Age of Plenty we
business distress and uncert
deserve SOMFY"”N(; BETTER in tﬁé manage-
ment of their economic offairs.




Mechanization ond scientific methods hove
revolutionized forming methods. The farmer
hos been able - --




- - to produce more thas cnough for him-
self and his fellow Conadians. Cur country
is blessed with an overflowing breod-basket,
Undernourishment should be unkn in our
scgicty. A well-fed pe hy-bodied
and clcer-brained people




Automation, cheap power and mass.production
methods have enobied our urben pesple to
solve the problems of scorcity. Onc machine
todoy is capable of doing the work of count-
less men,
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Qur matirial wonts are satisticd in acbundanee
Qur preblem s not the age ofd to
produce nﬂuqh but
plenty.
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Automotion and the maochine have multiplied
production many times these past 180 years.
As mochines produce more and wmore in
industry and on farms, s¢ less and less money
is distributed to buy the goods.




tories of consumcr goody aro ot on it
high, Though thers is want oa every
Conadions find that they have not
cess to the much needed products of their
n hands




- while around the warid (il-clad and hungry
people go without. Nu civilabion can coff
iaif great where imjustice, inditference or
neglect comsigas pesple ts hunger, nakedness
or goneral heortbrook. With such o FU
LARDER, why should thoro be hungor




The resulr is thar while shelves are overtlawing
with unsold stock, and tha fermers produce is
geing to rot, business stagnates



fhe wurban worker becomes unemploved. The
formar is cought in o cost-price squocxe dnd
is forced to scll below the cost of production.
Their fomilics ore deprived of the things rthey
want, oft-times even the sccessities of lifel




Henry Ford Sr. said:

“Ask ony housewife how mixh more she
would buy In the woy of roof, home fur-
nishings, attire, schooling, health recreation
and trovel if she had the money.’

“NEVER HAS ENOUGH OF ANY GOOD
THING BEEN PRODUCED; THE CRY OF
OVER-PRODUCTION IS A MONEY CRY.
IT 1S NEVER A HUMAN CRY.”

“Armerica’s economy can expand only if the

mass of its citizens is cble to buy cvovyrh ng

industries ond farms con produce.
“RATHER THAN BEING USED AS A
VEHICLE TO DISTRIBUTE GOODS AND
SERVICES — MONEY HAS BECOME A
COMMODITY [TSELF."

smer 15 mot of foult. He is anxis
ut he lacks the purchas q
form of moncy, to moke his
Bemundy cHective,




Uarest grows  Both rurel ond urbon peoople
demand a fair share of the cconomy. Govern-
monts wse the artificial remedy of spreading
public charity through the WELFARE STATE in
an sttempt to buy onother torm of office -« -



v = resulting in o furthor Toad of debt, intereit
and tax. The olready over-burdened citizess

are dostined o cconomic slavery, burdencd
with debt ond high interost, and loshed by the
whip of taxation. The weolthy become poor,
and the poer, poorer




Only war or threat of woe staves off complete
depression because of detonce spending. It iy
a sod situation when our cconomic system has
*o depand on thrcot of wor fo assere o con-
tinucd prosperity




PERSONAL INCOME

Why sre conditions sa?  The truth of the
mattor is that cur cifisens never reecive enough
or dividends to Buy

There i




Prof. C. E. Ayres of Texos University:
"The economic heretics have been trying aff
ng to moke us see it No ecoromy con
Swlng bock ond forth - from one extreme
10 ancther, wi ithou ere being something
wrong with it. There is indeed something
wrong with ours It fils to distribute moss
consumer purchasing power in sufficient
guantity to perm entire product of
industry to be purchosed. This foilure exists
ot cli times ond is noxious ot all times’

Deoreciation charges, interest ond toxes ore
added into the cost of production, but the
consumer does not get this money in his
poy envelope. Nor will he until these have
been re-invested in a new cycle of produc-
tion to produce even more goods

It must be obvious that the FLAW in our
system tevalves around moncy. Whot is money
onywoy?




CREDIT |

Mokt of our monéy in Canade today is im
Only approximately

of our mongy is the form of Biils or

ALL OUR MONEY IS CREATED BY

THE COMMERCIAL BANKS ! ! ! Ridigulous
you say? But hsten to the following evidenc




Question: “‘But thers s no question obout
t that the borks crecte the medium of
exchar

Graham Towers: “Thot
what they ore for- That is bonking
business, just in rbe some way that o
stee! plont moke steel
“The manufacturing process consists of
making and-ink or h';»w-mm ent
on o cord or in o beok is

right. That is
13

“Each ond every time o bonk mokes ¢ loon
for purchases secarities), new bonk credit
created—new deposits—brond new money.
“Broodly speaking, ofl new money comes
out of o bonk in the form of leons.”
“As foons ore debts, then under the present
system off money is debt”

The sbove is fram the Banking and Commerce
Committee, Housc of Commons in 1939. The
Gevernoe of the Bank of Conods was being

questioned by G. G. McGeer, M.P. Con
above cvidence leove any doubt in your mind
that the benks create mamey cut of nothing?



Vincent . Vickers, former Director
Vicker Lid., and Bonk of Englend:

*{ still believe that the existing system
actively harmful to the State, creates pov-
erty and unemployment, and is the root
cause of war.”

“Siowly but inevitably the old financial
system is crumbling under the weight of
modern conditions and the better education
of the people; the sooner it crumbles the
better, and the sconer it gives way to g
better and more modern technique the
sooner will the world achieve goodwill and
peace omong men.”

""What is needed is g little less economics
and a little more common sense.”

All meney is lont into cxistence by the banks.
They receive up to 6% interest on these loans.
So if o bank lends $100.00, it demands
£106.00 in return. That is more money than
they created. Is this wnot an impossible
situation?




The bonks have a closed monopoly on the
creation of money in Canado today. If Cana-
dions are to realize o truc and stoble basis for
s real prosperity founded on correct principles
of thinking ond performing - - -




. « « then the privilege of crecting money must
be restored to the people through their clected
tepresentatives in the House of Commons. The
bonks must become the purveyors of credit
tather than its sole creotors. The creotion of
money must be controlled by Parlioment




The purchasing power in the hands of the
people must af all times be synchronized with
the value of the goods and services available
for their use. When an increase in purchasing
power is required, it must be issued to the
consumer, - =«




- --in ordce that he can move the goods on
the shelves which he requires. Only then can
Canadions enjoy their hm‘iwge—-!he products
3§ their own hands when, "‘they shall sit every
man under his vine and under his fig tree; ond
none sholl make them aha;é &




.= For ‘further information wriie ot phone'
The Social Credit Assn:wbon of Canade




